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Three/Four Year B.Com. I Semester X

Examination - Dec. 2023 :J

(Faculty of Commerce) 8

Subject — ABST s

Financial Accounting
Time Allowed: Three Hours" . Maximum Marks: 120
TG A §F "0 IFFT H 120

No supplementary aﬁsweﬁbook will be given to any
main answer-book only.
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candidate. Hence the candidates should write the answers precisely in the

Answers of short answer type questions must be given in sequential order. Simnilarly,
 part should be answered at one place in the answer-book.
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Write your roll number on the question paper before answering of the questions. - )
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all the parts of one question of descriptive

Question paper consists of three parts A, B and C.
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PART- A: 20 Marks HI—37: 20 3%

Part A of the paper will be compulsory having 10 very short answer type questions of 2 marks each. The first question shall be
based on knowledge, understanding and applications of the topics/text covered in the syllabus. (Words Limit 20)
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PART- B: 20 Marks AT7—4: 20 3® ‘

Part B of the paper shall consist of 4 short answer quesﬁons of 10 marks each. Atterﬁpt any'two. (Words Limit 150)
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PART- C: 80 Marks AR 80 3@

Part C of the paper shall consist of 4 units each unit carrying 1 descriptive question with internal choice. Students shall attempt
1 question from each unit. Each question carries 20 marks. (Word Limit 300)
mw?mﬂﬁ4m@ﬁmm%mﬁaﬁm$m1mmsﬁmﬁmﬁhﬁﬁm :
TP W 1 0T 9 WY Y gy SR A BV | GAG 9 20 3@ @ €| (@ e 300)

7001 1 oy

R —
ORI L ama o o L et B AR F A




PART-A /{3

: . : . 10x2x
L Answer all the questions in maximum 20 words each. Each question carries 2 marks (102250
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(a) Explain dual aspect concept. %
fe.uer srauRem @ TR | —
(b) _ Whrat is compound entry? Give an example.
e wfad @ 2?7 vo Serever Sfg |
(©) Which balance is existed in Purchase Return Account?
g IO WY BT BT A9 BT 87
(d) Explain Direct expenses with example. te)
o
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(e) What do you meant by Stock Reserve?

Wie 99g | A9 T THS 87

(f)  Explain Goods in Transit and give journal entry in the books of Head Office.
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(g ‘What is ‘Co-insurance’? w
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(h) Enumerate two reasons of incompleteness of incomplete records.
L et JEl @t argefar @ Big < HeT AR
(i) What would bé the entry, if bonus shares are acquired?
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() . Explain the term ‘Hire’ in ‘Hire Purchase System’.
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PART-B /475

Answer any two questions in maximum |50 words each, Eacly question carries 10 marks
) < S arks «

[2x10=20]
Ma}ma}wmmmﬁﬁﬁmw}mwm 10 Y @7 @
@ Disguss bricfly various Accounting concepts and cﬁnvominns,
RfY= St ST TRERIA W1 iy A Aok afifding |
() Give journal entries at invoice pric%,’mdcr Stock and Debtors methog in the books of head office
WWﬁWﬁmaéﬂmmﬁmma@mmwm
R
(©) From the following informatjon cﬁlculnle amount of claim under logs of profit policy -
@) Indeminity period 5 months i.e. from 1-5-2023 1o 30-9-2023.
(ii) Insur-:mce policy: ¥ 1,50,000
(i1i) Tumover, Net Profit, Standing Charges in the last financial year ended on 31-3-2023
amount to X 8,00,000, @000 and¥ 71,00,000 respectively.
(iv) Insured standing chargés% 80,000.
) Sales from 1-5-2022 to 30-9-2022; ¥ 2,80,000.
(vi) Sales from 1-5-2023 to 30-9-2023: ¥ 1,08,000.
(Vi) Sales from 1-5-2022 to 304;2023: 9,60,000
(viii)  There was upward trend of busi;iess by 10% every year.
ﬁwwaﬁﬁamaﬁaﬁﬁma%mmwmmwﬁmm—
@ &gt sraf: 1-5-2023 W 30-9—2023 T
i) ¥ uifer): 1,50,000 2 N
(i)  31-3-2023 B W F‘% T H R gE T v Rer @@ 80000 2,
48,000 T T 1,00,0%0 4
(;v) #iftrr Rer 72 80,000 2
(Q) 1-5-2022 ¥ 30—9—2022 TF B fam 2,80,000%
(vi)  1-5—2023 ¥ 30-9-2023 TE B I 1,08000%
(vii)  1-5—2022 ¥ 30—4—2023 & Bl fasl 9,60,0003
(viii - o A s 10% 3 A vl B
(d) What is Interest Suspense Account? How it is prepared? .
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PART-C /91—
Unit-1/5$E-1
Attempt all the questions. Each question carrics 20 marks.
AP T BT IW QAR | 7dF w99 20 afw) @1 2|
3. Raunak prepared following trial balance on 31-3-2023 -
RH A 31-3-2023 BT 7 Torve aomm & —

[4X20=3()]

Items 1 Dr. Bﬂaﬁ@
Purchases Return . 5’800‘
Sales . ‘ 3,809,600
Cash in hand : 380
Cash at Bank 8,000
Stock of goods on 1-4-2622 46,800
Raunak’s Capital | ke 86,690
Sales Return & ) 8,600 )
Purchases E i ] 3,21,700
: Fr_eight and éarriage ; _— ‘ 18,600 '

Rent & Taxes o Ty X 5,700
Salaries & Wages . ‘ 9,300
Sundry Debtors 24,000
Sundry Creditors , . : , : 14,800
Bank Loan @ 6% p.a. ( taken on 1-4-2022) “ 20,000
Bank interest ' B ‘ 900
Printing & Advertisement ‘ - . 14,600
Miscellaneois income | _ » | : 250
Discount earned | l A ' - 4,190
Furniture & Fitting : : 5,000

Discount Allowed : 1,800

General Expenses i R S b I RSP 1 I-,450'

Insurance . i 1,300

Postage : : 2,330

Travelling Expenses | 2 870

Drawing 3 R . 40,000 |

5,21,330 _ 5,21,330
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The following adjustments should be made:

(0)

®
()
(d)
(e)
H
(g)

Included among the debtors is ¥ 3,000 due from Chandra and included among creditor T 1,000

due to him.

Provision for Bad debts be created at 5% and Reserve for discount @ 2% debtors.

Charge depreciation on fumiture @ 10%

Purchase book includes ¥ 600 for personal purchases,

One quarter of the amount of printing is to be carried forward to the next year.

 Closing Stock ¥ 78,600

Purchase invoice of ¥ 400 is omitted to be recorded.

Prepae Trading & Profit and Loss Account and Balance Sheet.
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600 1 ol shar qRaol ¥ wefera @R o TR )

T 2 BT UH A apTer a9 N Tl ¥
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OR /Srfa
Write e:q:,llariat_oq,r notes on m'e‘following:- .
1 o e fewh farfag —
d) . Outstandin;g Expenses
e Y

(ii) Accrued Income

SuIfdfa ama |
(iii) Unearﬁed income

Ui Mg |
(iv) Sendiﬁg goods on sale or return basis

ATl T fashd IT TaRAY Y A IR AT
(v) Accident losses of goods

AT & MHRAS T |
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Unit-2 /FHTE-2

The purchases made by a business‘ having three departments were: X-3,000 units; Y-6,000 units and

Z-7,200 units at a total cost of ¥ 3,00,000. The sales were made as X-3,060 units @ T 40 each; Y-5,760
units @ X 45; 2-7,488 units @ 2 50. The Closing stocks were as; X-300 units; Y-480 units and Z-18 units.

Prepare departmental Trading and Profit and Loss Account by assuming the rate of gross profit is thc same

in cach department.

UP WMR & 0 Rt gR1 50 A 700; X-3,000 ST Y-6,000 So7gaT T 2.7.200 STt | S'-?Eh"f
T ST 3,00,000 2T aﬁ‘l @t —fawmT X-3,060 STt 40 T .uﬁ‘r THE B T V: Y-5,760 SHISAT 45
z ﬂﬁmaﬁﬁﬁwlz-mwséasﬁso? Ul F1E B X V| S1fH wie 39 TR o — X-
300 $HTAT; Y-480 SH1gat 7 -Z—18 SHIEAf| |
ﬁmm—mﬁWWW@m%mﬁwﬁw_mﬂwﬁgl
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Alpana & Co. has its branch at Jaipur. The Company Supplies goods at cost plus 25%. All th¢ expenses’

of branch are remitted by H.O. The branch particulars for 2023 are as below -
m'mmﬁmﬁwwﬁlam;ﬁmmwﬁzs% SR ST ST & | 9REr
Eﬁmmmﬁrmﬁ@fmﬁglﬁzozaiﬁmm%ﬁawﬁwﬂ%ﬂ@ﬁ%;

4 - ‘ ' -z
Opehing Stock | 4,000 Cash received frorﬁ-Deblbrs 24,000
Opening Debtors _ 1'2,060 Bad Debits A 4,000
Goods sent to Branch " 40,000 Discount Allowed .2,880
© Cash Sales 40,000 Return by Branch 1600
" Credit Sales | 38,880 Closing stock 8,000
Branch Expcnses 2,400 Branch building (bcginn;ng) 4,806

. Charge depreciation on building @10%. Pass neceésary Journal entries in the books of Alpana & Co. and

also prepare Branch Account.
ﬂaaq?w%gma*nsmwmmﬁraﬁgﬁaﬁﬁwmﬁawaﬁgmm’
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Unit-3 /so18-3

Raj is a small trader, T -
r. He maintaing only an account in [CICI Bank in which all takings are lodged after

meeting business expense i '
penses and his persong) drawings and in which payments for busincss are passed

through. You are i inhi .
g required to ascertain his trading results for the year ended 31* March, 2023 and to prepare

Balance Sheet on that d

(i
(1)

(iii)

(iv)

ate from the following details -
R ' .
ank Statement showg deposit of ¥ 12,000 and withdrawals of ¥ 11,850.

A sum of ¥ 1,00 Was placed in fixed deposit on 31% December, 2020 at 8% et
withdraw with interest on 30-6-2022.

The assets and liabilities on 3+t March, 2023 were: Stock 2,100, Debtors T 1,150, Bank

balance ¥ 320, Furniture % 2,000 and creditors Z 400.
He estimates that: (2) The stock and debtors have each increased by Y100 during the year.

(b) The creditors were 200 On 31-3-2022, (c) During the year personal expenses

amounted to ¥ 1,000 and business expenses X 1,700.

WWWW%mxemﬁmﬁwﬁ,mﬁmﬁuﬂ?ﬂﬁaﬁwﬁwﬁnﬁm
mﬁﬂ?ﬁmiﬁwﬁfmﬁmwéﬁ%qﬁwﬁﬁwzﬁwmmmﬁw
'aq”"“}‘wmqﬁﬂm31~3—2023_ﬁ§rﬁmwwﬁ®mf%@ﬁ‘wmﬁ"

® I R 12,0002 B Y 11,8502 B e wr &

(i) 1,000 & TP WY 31-12-2020 P 8% WY W ¥ ¥ T v @A AR 30—6-2022
B FaTer ot Y|

(i)  31-3—2023 P Wy W T FE O Wi 21008 RN 1,150%; 9% 97 320%;

7 R 2,0002; TRIT TSR 4002 | /

(iv) 98 Iga e & (a)mqﬁéﬁmﬁ%aﬂ'ﬂﬁmwﬁ W 9e | (b) 31—3—2022
BT FER 203D A | () a D R TR 2 1,000% < @RS @y 1,700 9) |

: OR/ GMEIT |

Write short notes on the following - &

(a) Cum and Ex-interest Transaction. |

(b)  Treatment of Right and Borus shares,

(c)  Pre-acquisition dividend.

(d)  Cost of Investment according to AS-13

freferad oy Wt fewfrai ferfag —

@) = alRd v @ R @EER

@ PR Td a9 Sl @ AER

(@) s g o1 et .

&)  EEFE-13 & AR R @ arr
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Unit-4 /FHE—4

- e with
nce income over the Jease term by a lessor of 2 finance leas

Discuss the method of apportioning fina

illustration.

R T2 T gEer gR g oy ¥ Rrd ama @ e B
B |
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¥ . ing details
Karina sold out goods on hire purchase system at a profit of 25% on cost price. From the followmg

; ; ire purchase
make out Hire Purchase Trading Account, if Karina enters the transactions in her books at hire p
price -

ﬂw#mwmzs%mﬁﬁwﬁ—mmﬁﬁﬁﬁw%mlﬁﬁmﬁaﬂhﬁm—
mwmwmamﬁﬁmmmwwmmm%—

4
Stock in godown in the beginning . 90,000
Stock in godown at the end 75,000
Goods out on HPP at the beginning _ 1,08,000
Purchases during the year . . 1,93,800
Instalment received. - : 1,80,000 A
. lnstaimeﬁt overdue at the beginning . 6,000

Instalment overdue at the end - . L 9,000




