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No supplementary answer book will be given to any candidate. The candidates should write the answers precisely in the main answer book only 

Write your roll number on the question paper before start writing the answers to questions, 

Answers to short answer type questions must be given in sequential order. Similarly, all the parts of one question of descriptive part should be answered in one place in the answer book 

Part B has 4 questions (with a limit of 150 words) of I0 marks 
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Part A is compulsory having 10 very short answer-type questhons*na t of 20 words) of two marks cach. The first guestion 
in based on knowledge, understanding and applications of the toptciext covered in the syllabus 

Part C of the question paper is 

cach unit with internal choice. Each question will carry 20 marks 

Maximum Marks: 120 

divided into four units comprising question numbers 69 

from each unit. The cand1date is required to attempt any 

There is one descriptive question from 
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Define the following 

( 
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(V) 

(vii) 

(viii) 

(IX 

(K) 

Positive analysis 

Elasticity of demand 

Producer surplus 

Budget line 

Frice consumption curve 

Income effect 

Economs of scale 

Lsot curve 

Oligopoly 

arenftR 

Price discrimination 

PART:A/ 

PART-B/H|-4 

What are he three problems of an economic system? 

Discuss the properties of an indifference curve. 

Why is the long run average cost curve also koown as the 'planning curve and an 'envelope curve 

State the main features of a monopoly market 
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How is consumer surplus measured? 

PART-CZ/H1-H 

What is meant by Law of Demand? What are the various delerminants of demand? 

UNIT- 1/OIÉI 

Discuss the short run cost concepts. 

OR/3qI 

UNIT- II/T-I1 
Explain the Law of Diminishing Marginal Utility. What are its limitations? 

OR/3dI 

Decompose price effect into income and substitution effects 

UNIT- III/-II 

OR /YAI 

How are price and output delernined under perfect competition in short run? 

UNIT- IV/OIV 

Explain price and output deternination by a monopolist in slort run. 

OR/3al 

ODefine monopolistic competition. Describe the long run cquilibrium of a firm in this mark et 
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