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L Define the following
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What are the three problems of an economic system’?
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UNIT- 1 ~ ]
What is meant by Law of Demand? What are the vanous d'nl-:rmmmn of demand?
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How is consumer surplus measured?
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Explain the Law of Diminishing Marginal Utility. What are its limitations?
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Decompose price effect into icome and substitution effect.

L
#rse wWrE ® wTa gd it wa 2 s @7

UNIT- 111 /g8 111

Discuss the short run cost concepls.
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How are price and output determined under perfect competition in short run’
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Explain price and output determination by a monopalist in Shiort run.
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