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N lementary answer-book will be given to any candidate. Hence the candidates should write their answers
osupple
precisely in the main answer-book only. ' ' o | i
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Answer of short answers type questions must be given in sequential order, Similarly all the parts of one question of
ioti in the answer-book. ’ ' '

descriptive part should be answered at one place in )
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Write your roll number on question-paper before%swering of the questions.
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Question paper consists of thgegparts A, B and C.
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PART-A: 20 Marks 97— 20 3

Part A of the paper will be compulsory having 10 very short answer type questions of 2 marks each. The first
question shall be based on knowled

ge, understanding and application of the topics/text coyered in the syllabus,
[Words limit 20]
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Part B of the paper shall consist of 4 short answ{ﬁuestions selecting one question from each unit of 10 marks.

Attemptanytwo, ' o ‘ ik [Worc.isLimitl:SO].
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Part C of the paper shall consist of 4 units each unit carrying 1 descnp::;/e question with mtemﬁ;:g;:eu,nn 100]

shall attempt 1 question from each unit, Each question carries 20 marks. = '
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Part-A/¥IT-H

1. Give any two advantages of Audit.
BT S B A e TR
Vhat is internal control?
FARD T i e &2
\’.’:/G'we the meaning of routine checking.
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4. 'What do you understand by Fictitious assets?
. .
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5. What is meant by clean fcpon?

w0 RUe 3 a1 3mer &7

f/Wh'dl are financial statements?

C-12 ABS-75T-301 (105/5500) (2)

[20] Marks



foreier fraror &7

AVhat is commonsize Balance Sheet?
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yWhat are liquidity ratios?
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9/Dcfme Cash Flow Statement.
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Wive utility of Financial leverage.
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Note : Attempt any two. Each question carries 10 marks.
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1. Explain compansating errors with example, . | [10]
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\Q/Explam any five objects of verification. %‘ [10]
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_3 Whatis comparative Balance Sheet? [10]
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4. What do you mean by term "Combined Leverage"? Give foggula.‘ - SA [10]
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Note: Attempt I Question from each unit. Each question carries 20 marks,
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UNIT-I/Z0%-1

and limitations of audit. (6+7+7)

/What is meant by Audit? Mention the objects

%mmmaﬁ%?'ﬁmasﬁmua‘@mﬁmﬁl
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What is an audit programme? Give essentials of a good audit programme.
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UNIT-I/3r-11

2. Discuss the liability of an auditor towards third parties. [20]

s e A R

C-12 ABS-75T-301 (105/5500) (5) [PT.O]




O/ s

What is a qualificd report? Dralt o upeciman of g qualified report with any two

qualifications, f20)
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- Arjun Ltd. issued 2000 10% preference sharcs of 2 100 cach. Cost of issue 18 & 2 per

share. Calculate cog

stof preference share capital if these shares are issued (i) at par; (ii) at

5% Premium (ii) at 2% Discount. Assume 50% Tax Ratc. , [6+7+7
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Djgcitss the following ratios:
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(1)  CurrentRatio
i 13
l @)  QuickRatio
g
() Averagecollection period

% DebeBquityRatio
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UNITIV/ESRIV

. . : . 1
\4/‘@“ do you understand by financial analysis? Explain various techniques of financia

. [5+15]
analysis. :
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A Company has sales of # 1 lakh. The variable costs are 40% of the sales while the fixed

opefat'mg costamounts to F 30,000. The amount of interest on long-term debt is & 10,000.

You are required to calculate the composite leverage and illustrate its impact, if sales

increase by 5%.

[20]
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