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10.

11.

Balance of Payment can be made favourable if

(A) Exports areincreased
(B) Imports areincreased
(C) Devaluationof money

@) (A)and (C)

Comparative Cost Trade Theory is given by

(A)-Adam Smith

(B) DavidRicardo

(C) Gottfried Haberle

(D) Heckscher Ohlin

Globalization refersto:

(A) Lowerincomes worldwide

B) LesS foreign trade and investment

(C) Global warming and theireffects

(®) Amoreintegrated and interdependent woﬂd
How many countries have been undertaken to
lend to IMF if there is need to cope with an
impaimient' of the International Monetary

System?

@A) 1

B) 50
© 15

D) 20

If a nation has an open economy it means that the
nation:

(A) Allows private ownership of capital

(B) Hasflexible exchﬁnge rates

(C) Has fixed exchange rates

(®) Conductstrade with other countries

 International trade is most likely to generate

short-term unemploymentin ;

(A) Industries in which there are nejther imports
nor exports

(B) Import-competing industries

(© Industries that sell to domestic and foreign
buyers

(D) Industries thatsell to only foreign buyers
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18.

190

20.

21,

2424,

23,

Select example of Indian Multinational Company
(A) Hindustan Unilever

(B) Videocon

(C) Cargill

(D) Tesco

The WTO was established to implement the final
act of Uruguay Round agreement of el

(A) MFA

BYy GAIT

(C) TRIP's

(D) UNO

Which one of the following is not amongst India's
major export items?

(A) Textiles and garments

(B) Gemsandjewellery

(C) 0Oil and petroleum products

(D) Basmatirice «

Which is not amember of World Bank group:

(A) International Bank of  Development and
Reconstruction

(B) Multiple Investment Guarantee Agency

(C) International Development Union ,

(@) International Monetary Fund.

Exchange Rate refers to the rate at which the

following is exchanged.

(A) Goods

(B) Services

(€) Currencies

«(D) Alltheabove

Floating Exchange Rates is determined by:

(A) Mutual consultations between countries

(B) Bankingsystems

(@ MarketForces

(D) None ofthe above
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* When the Government wants to strengthen the

foreign currency and
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35.

36.

37

38.

Foreign Direct Investment (FDI) and Foreign

Institution Investment e
o (FH) are distinct in terms

(A) FDI brings capital, technology &
management and FIJ brings only capita]

(B) FDI targets specific sectors and Fyy helps in
Increasing foreign capital availability

(@ FIlisconsidered more stable

(D) FII targets both primary and secondary
markets while FDJ targets only Primary,

What is the full form of ASEAN?

(A)“Association of Southeast Asian Nationg

(B) Association of Southeast Asjan

Develompent
(C) Association of Southeast Asian Trade
(D) Association of Southeast Asian Tourism
Whatis the main objective of ASEAN?
(&) To promote economic growth and social
progress
(B) Toenhance military cooperation
(C) To focus solely on cultural development
(D) Toimprove environmental protection
What is the main objective of SAARC?
(A) Promoting economic cooperation and
regional integration among member states
(B) Military alliance and defence cooperation
(C) Cultural exchange programs only
(D) Environmental conservation efforts
Which organisation is the forerunner of the World

Trade Organization?
(A) South Asian Association for Regional

Cooperation
(B) North AmericanFree Trade Agreement

(C) European Union
(®) General Agreement on Tariffs and Trade
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