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No supplementary answer-book will be given to any candidate. The candidates should write then answers
precisely in the main answer-book only.
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Answer to short answer-type questiagijzust to given in sequential order. Similarly, all the parts of one
question of descriptive part should b%;%nswered in one place in the answer-book.
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Write you roll number on the question paper before start writing th answer to questions.
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Part A is compulsory having 10 very short answer type qusesions (with a limit of 20 words) of two marks
each. The first question is based on knowledge, understanding and applications of the topic/text covered is

the syllabus. A
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Part B of the question paper is divided into four units comprising question numbers 2-5. There is one descriptive
question from each unit with internal choice. Each question will carry 15 marks.
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PART-A/¥TT-3
1. (a) Whatismeant by Scarity and choice? [10%2=20]
getwan ol T o o &
(b)  Define cross Elasticity of Demand.
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(¢) Whatare economies of scale?

Yar o PR @ 21

91210811

‘(d) Define Price Index.
T USID B IRHI X
(€) Whatiscircular flow of Income?
G P TH YA T 2

(f) What are Non-Banking Financial Institutions (NBF@
o

i3 frdva Sea= (NBFI) @1 2| o
(g) Define commercial Bank. 2
aius &6 o wRwifta &l
(h) What is Monetary Policy?
wifes A T 2l
() Define GDPdeflator =
g;
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(j)  Difference between marketand planned Economy?-’
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PART-B/¥T1-8

2. Discuss the how of Demand and its exceptions.
wi & B 3R 3 smaRl W et R
KN Write a short note on -

(@) Typesofelasticity of Demand.
(b) Relationship between total, average and marginal cost. |
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4. Explain the methods of measuring National Income in detail.
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5. Discuss the objectives of Monetary Policy.
difgs A & 3wl W ol |
PART-C/¥1-
6. Discuss in detail the problem of scarcity and choice faced by an economy.
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OR /3¥a1
Elaborate on the Laws of demand & supply and how equilibrium price is determined.
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7. Explain the law of variable proportions with the stages of production.
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Discuss short run & long-run cost curves with diagrams,
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8. Discuss the role of price indices in measuring economic welfare and explain its limitations also.
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OR /3 ¥a1
Write a short note on
(a) Circular flow of Income (4 sector model)
(b) ~ Discuss concepts of GDP, GNP, NNP, Pl and NI.
(a) 3T P TH FATE ( 4 & HSE)
(b)  GDP, GNP,NNP, PI 3R NI®I 3@eRuil R wraf &<|
9. Evaluate FRBM act and its significance.
FRBM 3w 3iR 360 Hed @1 Jedio ax|
OR /3¥a1
Analyse impact of sectoral and financial reforms on Indian Economy.
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