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Write you roll number on the question paper before start writing th answer to questions. 

(1) 

Part A is compulsory having 10 very short answer type qusesions (with a limit of 20 words) of two marks 
each. The first question is based on kaowledge, understanding and applications of the topictext covered is 
the syllabus. 

Part B ofthe question paper is divided into four units comprising question numbers 2-5. There is one descriptive 
question from each unit with internal choice. Each uestion will carry 15 marks. 

|P.I.0.] 



1. (a) What is meant by Scarity and choice? 

(b) Define cross Elasticity ofDemand. 

(c) What are economies of scale? 

(d) Define Price Index. 

(e) What is circular flow of Income? 

(£) 

(g) Define commercial Bank. 

(h) What is Monetary Policy? 

PART-A/H-31 

What are Non-Banking Financial Institutions (NBFIS)? 

Define GDP deflator. 
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(2) 

() Difference between market and planned Economy?O 11801216 
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2. 

3. 

4. 

5. 

6. 

Discuss the how of Demand and its exceptions. 

Write a short note on -

(a) Types ofelasticity of Demand. 

PART-B/-a 

(b) Relationship between total, average and marginal cost. 

Explain the methods ofmeasuring National Income in detail. 

Discuss the objectives of Monetary Policy. 

PART-C/ 

Discuss in detail the problem of scarcity and choice faced by an economy. 
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OR /3GI 

Elaborate on the Laws of demand & supply and how equilibrium price is determined. 

(3) |P.T.0.) 



7. 

8. 

9. 

Explain the law of variable proportions with the stages ofproduction. 

Discuss short run & long-nun cost curves with diagrams. 

Discuss the role ofprice indiceş in measuring economic welfare and explain its limitations also. 

Write a short note on 

(a) 

(a) 

OR /3aI 

(b) 

(b) Discuss concepts of GDP, GNP, NNP, PI and NI. 

Circular flow of Income (4 sector model) 

OR /332dI 

Evaluate FRBM act and its significance. 

GDP, GNP, NNP, PI 3R NI HaURU gef aI 
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OR /3YdI 

Analyse impact of sectoral and financial reforms on Indian Economy. 

*****k 

(4) 
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