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No supplementary answer-book wii:{}e given to any candidate. Hence the candidates should write
the answer precisely in the main answer-book only.
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Answers of short short-answer 'ype questions must be given in sequential order. Similarly, all the
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PART-A/wm-3

I. Define the Following-

= @ dRuite Sifse-

@  Production Possibility Curve.
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(@)  Crosselasticity of demand.
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@) Giffen good.
i o)

(iv) BudgetLine
g 1|

(v) Income effect
I |

(V) Isoquant
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(vii) Economies of Scale.
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(vii) Shutdown point.
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UNIT-11/gad- 111
4 Elucidate the law of vanable proportions. Which stage of production is feasible and why?
oftadfrdier el & Fram o Redeen e same & o & s e @ ol F@i? [15+5]
OR/3rgar
Write a note on the short run cost concepts. Why are AVC, AC and MC U-shaped?

St e apl o fuht fifwer Ave, AC @ MC u-apRt & @i @9 & [15+5]

UNIT-IV/ga-1V

5" What do you understand by perfect competition? Explain price and output determination for a perfectly com-

petitive firm in short run and long run.
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OR/3r9ar

Define monopoly, How are price and output determined under a monopoly market in both short run and long
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