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No supplementary answer-book will be given to any candidate. Hence the candidates should write their

answers precisely in the main answer-book only.
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Answe rly, all the parts of one

question of the descriptive part should be answere
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ng the answers 1o the questions.

rs of short-answer type questions must be given in sequential order. Simila
d at one place in the answer book.

Write your roll number on the question paper before start writi
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type questions (with a limit of 20 words) of two marks

ing 10 very short answer-
ding, and applications of the topics/texts cov-

Part-A: is compulsory hav
each. This first question is based on knowledge, understan
ered in the syllabus.
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Part-B: of the question paper is divided into four units comprising
ach unit with internal choice. Each questi
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question number 2 to 5. There is one

descriptive question from e on will carry 20 marks.
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PART-A/911-31

1. Define the following
Frafafas o WRafa Hitswel

(1)  Market demand
SR |
()  Opportunity Cost
JHAER AT
(m) Central Problems of an Economy.
FfTaRT B Bad THE
(iv) Hypothesis of Independent Utilities.
T@es Al @ aRded
(v) IC Map
IC TR
(vi) Substitution effect
FInEISIcER R
(vi)) Isoquant
FHITE ah
(viiiy Shut down point
3ared §e X fdg
(ix) Monopoly Market
THIUBR ISR

(x)  Excess capacity
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PART-B/4m1-§
UNIT-1/z01-1

2. (i) Elucidate Law of Demand and the factors determining the demand of a commodity.
(i) Differentiate between change in Demand and change in quantity demanded of a commodity.
() W $ Frow B Rgd a%a g9, v avg & 7 & FefRa o et awt B faaan Sifsw
(i) & B A vd win FEr § oRada @ frarern § 3R we it
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Explain the concept of elasticity of Demand with respect to its degree and Types. Also elaborate the methods
of measurement o Price elasticity.
o 3 o & RraReRT 3 saa Bl vd woRt & e ¥ e ifoel W & i B S e
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UNIT-1I/3%-11

3. (1) Brieflyexplain the law of Diminishing Marginal utility.
(i) Write a short note on Water-Diamond Paradox.
() ereme A g e o dféma § e Hifse
(ii) STe-eRT faRremms w wféne fewoh Hifswe|
OR/3r¥ar

How price effect can be decomposed into substitution and Income effect in the case of Normal, inferior and
Giffen grod. (use Hieles and Slutsky's Approach)
B JHTT P wiRIIOE vd 3 e e weR R fsar 51 wwar &, W, witan od it
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UNIT-11/3a-1T1

4. Elucidate the three stage of Production using appropriate diagram & table. Also state the feasible stage of

operation.
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OR/3r¥ar

Discuss the features of perfect competition and also explain the short run and long-run equilibrium of a firm

using suitable diagrams.
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UNIT-1V/Z®R-1V
5. Does there exists a supply curve under monopoly? Explain it also state the sources of monopoly.
71 vHReR § i ap oran S &2 favwga difowl @ & ehitieR & B adsel
OR/3rar
What are the Characteristics of Monopolistic Competition? Also explain the short run and long run eqib of a

monopolistic firm using suitable diagrams.
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