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No supplementa,y answer-book will be given to any candidate. Hence the candidates should write their 

answers precisely in the main answer-book only. 

kbW ~ rmtlllm cf5}-~ J"fR-!]Hdcbl ~ cit Jt/LJJfif 3Trf: rrftl9lfpfr/f ll5}- wfl:4 ms~~ :Jrn-~Rdcbl # efr 

f/J/ffl JlFIT cfiT 3fR" ffer& 1 

Answers of short-answer type questions must be given in sequential order. Similarly, all the parts of one 

question of the descriptive part should be answered at one place in the answer book. 
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w;# $ YfR" Jfff-~Rrla,, "11 rn-rn WFfT 'QZ ~ ~ m aJ3174 f!cli efJ' ?WR 'QZ ibJ/JjfiN i!l7" c!R/ 

Write your roll number on the question paper before start writing the answers to the questions. 

Part-A: is compulsory having 10 very short answer-type questions (with a limit of 20 words) of two marks 

each. This first question is based on k11owledge, understanding, and applications of the topics/texts cov-

ered in the syllabus. 

'Jll7T-3f 11 aT 3klf 85 1 0 3ll?f ey Jd.fJ4 YR (20 Wiifl ct)- m,:rf 85 ?IT21) 3/Rd/U !I WffT JIR l//Ol@5J-I -4· Wlfim 

mcta}';cT,o -a, $'Fr, ?IJ./$1 31k 31pldJ11>" r;z 3{[WR?{ t I 

Part-B: of the question paper is divided into four units comprising question number 2 to 5. There is one 

descriptive question from each unit with internal choice. Each question will canJ1 20 marks. 
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PART-A/cmrT-31 

1. Define the following 

~~Rlfuta tffi" ~ ctlG=m 1 

(i) Market demand 

\:I 

&1511~ lTflT 

(ii) Oppottunity Cost 

3idff-< ftllkl 

(iii) Central Problems of an Economy. 

~ a§)- d5~ll ft+H:qle 

(iv) Hypothesis oflndependent Utilities. 

~a~ 3qq~fr1a13TT cffi" 4Rcbr<F-II 

(v) IC Map 

IC l-iF-1@~ 

(vi) Substitution effect 

~fa~HIQ::f wmcf 

(vii) Isoquant 

=t1A)("l4/d ml5 

(viii) Shut down point 

3c<t ld.-l ~ ciffi ~ 

(ix) Monopoly Market 

~ ~1511-< 

(x) Excess capacity 

3fk1Rm amor 
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PART-B/'1PJ-ET 

UNIT-1~-I 

2. (i) Elucidate Law of Demand and the factors detennining the demand of a commodity. 

(ii) Differentiate bet\veen change in Demand and change in quantity demanded of a commodity. 

(i) msT ij) Pl<-l'-1 cbl ~ ~ W, l?cf5 ~ c6l 1JT7T cf;) Plt1fRa ~ ffl mm cl5t mdi:l'il cb)Gfel 

(ii)~ Q5T lTTTT Q'"<i lTTTT ~ ll 4RdR'i cJ5l mi:ll'<Vffi lT 3RR ~ d5)f31e1 

OR/~ 

Explain the concept of elasticity of Demand with respect to its degree and Types. Also elaborate the methods 

of measureinent o Price elasticity. 

mrr cf51" ffiQ cf51" rndl-<ORT cm ~%m -ecf QcbH1 a>~"# fa~a a§)Gm, m2l ~ llT7T a5t ash-ta ffia 
cbT mtA" cffi" rnfulli &dl$e 1 

UNIT-11--11 

3. (i) Briefly explain the law ofDiminishing Marginal utility. 

(ii) Write a short note on Water-Diamond Paradox. 

(i) tglfl&iH ffl&iia 3q~fr,a1 R<-4&1 cb1 mafl<i ll ~ d5l8ie I 

(ii) '3Jff--mT ~ ~ mafl<i IBCQUTI d5)f31el 

OR/3J"dl 

How price effect can be decomposed into substitution and Income effect in the case ofNonnal, inferior and 

Giffen grod. (use Hieles and Slutsky'sApproach) 

- ~ Q5T ~@~HIQS:l ~ 3ITlT ~ ll mffi ~cbl'< fcrnm fa5m 3lT flcbdl ~. fll&il;:a, tlIBlll C?ci fr,ft?R 

• a5 ~ ll- (Wcffi ~ ffi~ffl ~ffc;a,'101 a> 1-lltzm ~ ijdl$l:!)I 

UNIT-111--Ill 

4. Elucidate the three stage of Production using approptiate diagrrun & table. Also state the feasible stage of 

operation. 

;rcq,a;:r ~ ffi';f ~ cf5) 344-t5 ~ t!ci" a,fftd5, a> m&m" ~ fa~a a51Gm1 ~fr~ 3(<11~.-i asr 
3lqffll dcll$l? I 
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OR/3t24dl 

Discuss the features of perfect co1npetition and also explain the short run and long-run equilibrium of a firm 

using suitable diagrams. 

~ >1RHqm m cr~ cf51" ~ d,)Gf e, Wl ~ ~ m ~k4d51Ml-1 trct Jlua,1Ml-1 WRl cf;) No/f5 ~ "a? 

lfftllif ~ ~dl$Q I 

UNIT-IV~-IV 

5. Does there exists a supply curve under monopoly? Explain it also state the sources of monopoly. 

~ ~ ll WR c:fw QTm 3fRTT t? ~ a,)Gm I m~ m ~d51-< a5 ~ ~ctl$e 1 

OR/3ttidl 

What are the Characteristics ofMonopolistic Competition? Also explain the short run and long run eqib of a 

rnonopolistic firm ~ing suitable diagrams. 

ea,,roa,1-<1<-~cb >fki~cl cm @~lt:fctle ~-~ t? °flW m No/f5 ~ cf5T m ~ W l!cl5Tfud51-<lc-~d5 ~ 

a; 3-lrGcblffi-1 t!<:i" a) Ucb1Ml-1 ~ cf51" ~ a,)Gf e 1 
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