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This question paper contains 3 printed pages.
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No supplementary answer-book will be given to any candidate. Hence the candidates should write the answers
precisely in the main answer-book only.

faeit At olerreft T qRe STR—gfRerepT T8 & SgH | are: Wﬁﬂlﬁ?ﬁﬁg@mgﬁﬁmﬁﬁwm
P I ford |

Answers of short answer type questions must be given in sequential order. Similarly all the parts of one question of
descriptive part should be answered at one place in the answer-book. ’
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Write your roll number on the question paper before start writing answers of' quesﬁons.
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Questlon paper consists of two parts. A and B.
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PART-A:20Marks 1T — 3( : 20 A b

Part A will be compulsory having 10 very short answer type questions (with a limit of 20 words) of two marks each.
This first question shall be based on knowledge, understanding, and applicatidns of the topics/texts covered in the

syllabus.
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PART-B: 80 Marks "1l — §: 80 3%

Part B of question paéer shall be divided into four units comprising question numbers 2 to 5. There will be one question
from eachunit with internal choice. Each question will carry 20 marks.
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PART -A /9RT —

Attempt all questions: : : 10X2=20
ﬁg 1. @) Define Business Economics. :
TR s YRR AR |
(1) Define Micro economics.
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(i)  Define Utility.
ST DI gRATT 3 |
(iv)  Whatisthe meaning of Elasticity of Demand?
AT B A IR R?
) Define Indifference Curve.
I 95 Y TRATRT & |
(v) Whatis Demand Forecasting?
AT gafqAe T 87

(vi))  Whatisan Opportunity Cost?
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(viii)  Explain Scarcity-Rent.
el ST BT HHEEY |
(ix) What do you mean by Profit?
o 9 19T arerd 79T 87
x) What do you mean by Economic Welfare?
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PART -B/HIT — §
UNIT-1/3®18 — I

Define Business Economics. Describe the characteristics and nature of Business Economics.
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Explain the Law of Diminishing Marginal Utility. What are the exceptions of the Law?
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UNIT-I /3818 — II

What do you mean by Indifference Curve? Explain their characteristics with the help of diagrams.
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Whatis Demand Forecasting? What are the methods of demand forecasting?
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UNIT - Il / 3%T$ — III
Whatis Law of Variable Proportion? How does it apply? '
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What is Perfect Competmon? Explam how the pnce and output determined in the short and long run under perfect

competltlon
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UNIT - IV / 39T — IV
Define National Income. Explain the Qarious methods of measuring national income.
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Discuss the phases of Business Cycles. Suggest measures to control Business Cycles.
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10+10=20.
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