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(Faculty of Commerce)
ACCOUNTANCY AND BUSINESS STATISTICS

Second Paper
Advanced Accountancy

Time allowed : Three Hours
Maximum Marks : 1

Attempt any five question in all selecting one question from each unit.
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No supplementary answer book will be given tq any candidate. Hence the candidates should write
the answer precisely in the main answer book onl
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All the parts of one question should be answered at one place in the answer book. One complete
question should notbe answered at different places(in the answer book.
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The purchases made by a business having thre€ departments were -Deptt X 3000 Units, Deptt Y=6000
unit and dept Z = 7200 units at a cost of Rs 3@0000/-. The sales made were Deptt - X 3060 unit@ 40 per
unit, Dept Y - 5760 units @ Rs 45 per unit, Pept Z - 7488 units @ Rs 50 per unit. The closing stock were -
Dept X 300 units, Dept. Y 480 units and Z 18 units. Prepare departmental traders a/c assuming rate of
Gross Profit on sale is same for each Depy. and calculate profit for each department.
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The Jaipur Trading corporation invoice good to its Udaipur Branch at cost which sells goods on credit as

well as for cash. You are required to prepare. Branch Stock a/c goods sent to Branch a/c, Branch debtor
a/c, branch expense a/c and branch P & L a/c.
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Opening Balance of Branch debtor 15560
Goods from head office :!6750
Total Sales 200
Goods Return by customer 1200
Discount allowed to customer

g 350
Goods Return to Head Office

3000

Salary and wages
Closing Stock 6950
Opening Stock 7500
Cash Sales 16750
Cash paid by customer 24600
Allowance to customer 160
Bad Debts 300
Rent 900
General Charges 650

What do you mean by Investment A/c? What are the objectives of keeping investment A/c? Explain the
meaning and accountin g treatments of the terms "Cum Interest”" and "Ex Interest".
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fourth year Rs. 2500 (due to strike for 146 days) and fifth year Rs 8000/-

Write up minimum Rent A/c Royalty A/c, Short w
’ ¢ OrkersAjc, ot .
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Ty f r, Liabilities / Assets
% ’ e H Ltd. S Ltd.
EQUITYAND LIABILITIES :
(1) Sharcholder's Fund
Share Capital
iy — e
Rs. 10 $ apital equity share of i
Reserved Surplus General Reseryes ] O’Om 4’23:000
P & LApp 90000 60,000
Share application money fund a/c . -
Non current Liabilities
Current Liabilitics
i Creditors 95000 0,000
Bills Payable 50000 56,000
12,95,000 6,20,000
ASSETS:
Non CurrentA/c
Fixed Assets
Tangible Assets Land & Building 200000 120000
; Plant & Machinery 500000 300000
Intangible Asset Goodwill 60000 40000
Non current Investment
30000 share in S Ltd 310000 -
Noncur Advertisement Exp B 30000
Current Assets Stock 85000 40000
) Debtors 130000 60000
B/R - 20000
Cash & cash equivalent 10000 10000
1295000 620000

The following information are available
() HLtdacquired sharesof S Ltdon 1 Aug 15

(if) Thecreditbalanceof S Ltdon 1 april2015P & L. App. 7000, General Reserves 20000
(iif) H Ltd Revalued Plant & Machinery of S Ltd at Rs. 33000 and Stock at Rs. 30000 at which

incorporated in New B/s. Prepare consolidation B/s,
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OR / ddl bsidiary companics ig to be separyyy
S ? What informat o8 rclatilzig : s:;npany in India according to Companlc
What is a holding company fa holding ¢
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disclosed in and along with published accout % i St
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b AL AR IAR o qm-m oblems generally arise, at the time
Narrate the objects of Amalgamation of Companics. What ‘:Zd in the accounts books of concemeg
amalgamation of companics? How are these settled and trea

companies?
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Balance Sheet of X Ltd on 31 March 2016
31 3T 2016 DY T . 7 Rygr ey 2
Equity and Liabilities
Issued & Sub capital
12000% Cumulative P. share @ 100 each 1200000
220000 Equity share of Rs, 10 each 2200000
Reserved & Surplus
Securities premium 300000
Profit& Loss a/c (Dr)  (loss) (700000)
Non Current Liabilities . .
Current Liabilities  Creditors 3,20,000
Total
33,40,0
Assets e
(Non current assets)
Fixed
Tangible Assets
Building at cost (less Dep 500000) 00000
Machinery at cost (Less Dep 100000) - 0C
Intangible Assets Good will “
Non Current Assets 240000
Other Non Current Assets %
Preliminary Ex p.
Current Asssets 100000
Stock
Debtors 280000
180000
Total \
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idend on preference shares is in arrears from Ist April 2013
R 3fei W 1 3 2013 | A THRTE |

e following term are settled in capital Reduction scheme,

) Preference shares to be reduced to Rs 80 and equity to Rs. 5 each fully paid up.

) OneRs 5 equity share to be issued for cach Rs 10 of gross P. share share dividend as per.

) TheAuthorised capital to be restored to its origin value.

) Goodwill, Preliminary exp, Dr. Balance of P/L. A/c and securitics premium A/c to be written off.

) Building to be written down to Rs 1480000.

ive journal entries recording the above transaction and draw up Balance Sheet.
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he X Co. Ltd. went into liquidation with the following liabilities :-

3) Secured creditors Rs 200000 (Securities Realised Rs. 250000)

b) Preferential creditors Rs 60000

¢) Cum unsecured creditors Rs 305000

Liquidators's out of Pocket expenses amount to Rs.2520

Liquidator is entitled to remuneration of 3% on amount realised and 1%:% on the amount distributed

ounsecured creditor (Excluding Preferential creditors) The various Assets (Excluding securities in hand

»ffully secured creditors) realised Rs 260000.

You are required to prepare liquidator’s account show in
liquidator is entitled to his remunaration onrealisation o
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the composition given to unsecured creditor. The
fsecurities in the hand of securer creditor. £
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