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1. What is financial literacy9

(A)  Readingnewspapep,
B) Undemﬁmdmg basic financjq] concepts
(©  Memorizingbank g,
(D)  Sellinginsurance
2 Whatis the full form of NRpc,
(A)  National Bank for Credit
+(B)  Non-Banking Financia] Company -
(©)  NewBanking Finance Corporation
(@)  National Bureau of Finance
2. LICisrelated to:
(A)  Mutual fund |
- (B) Life insurance
(C) NBFC
D) Credit Card
4, IRDAT regulates which sgctor?
(4)  Bamking [/
(B)  Insurance
(©  Stockmarket
(D)  Education
s. UPI stands for:
(A) Unified Payment Interface
(B)  Unique PaymentIdentifier
(©  Universal PaymentID
(D)  Unified PINInterface
6. Whichisalow-riskinvestment?
(A)  Shares
(B)  Mutual funds
(© Fixed Deposit
(D)  Cryptocurrency
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10.

11.
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(A

Diversification jp, ks tﬂlcntmeans:

Investing in only 0" asset

B) Putting all moneyn gold

(€©)  Investing jp gjgerent 255¢15 1° reduce risk
(D) Saving money inlocker

SIP stands for-

(A) Secure Investment Plan

(B)  Systematic Investment Plan

© Simple Income Plan

(D)  SafeInterest Policy

Money market deals with:

(A)  Long-term funds

®B) Real estate

© Short-term bo?rowing and lending

(D)  Cryptocurrency

Treasurybill isa:

(A)  Long-termbond
(B) Short-term government instrument
(C)  Mutual fund
(D)  Insurancepolicy
Certificate of Depositis issﬁedby:

(A) RBI
(B)  SEBI
(C©)  Commercia] Bankg

D) LIc
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12. 12.
(a) 15d8Y3
® 1y
© 1o 14 days
@) Over 1year
{3.  Capital market deals in: 0
(A)  Daily groceries
@B)  Long-termfunds
(C)  Agricultural productg
(D)  Currency exchange
14.  Secondarymarketis also known as: 14,
(A)  Mutual fund
B) Aﬁer.-sale market
© Stock exchange
(D)  Wholesale market _
15.  SEBlregulates: by
A) Insurance
(B) Capital market
(©  Banking
D) Tax collection .
16.  IPOstands for: 1%
(A)  Internal PurchaseOptjon
®B) Initial Public Oﬁeﬁng
(C)  InvestmentProfitOpso,
(D) IndiaPublicOrde
EC-52T-109 5
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17.
L7 BSE refers to.
(A Basicstookt™™
(B)  Bombay stod prchane®
(O Bharat SharefP*%°
(D)  Banking Sect Eaterprise
18.  Which of the foloris¢ s ® capitel market 18.
instrument?
(A) Treasury bill
(B)  Certificate of Deposit
© Equity share
(D)  Callmoney
19. What is the primary purpose of Insurance? 18.
(A)  Earningprofit
®) Tax saving only
(©)  Risk coverage and financial protection
(D)  Borrowing money
20.  Insurance works on the principle of: 20.
(A)  Borrowing
(B)  Mutual cooperation andrisk sharing
© Gambling
(D)  Investment return
21. Which documept is proof of an insurance
contract? 21.
(A)  Policyho] T ;
® .“m”eceipt
152 Insurancepoﬁcy document
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22. What is a premium ininsurance?

22,
(A) Refund
(B) Fine
(C)  AmountPaidg, 8etcoverage
D) Bonus
23.  Whoisthepolicy holdero
23,
(A) Insurance Compa.ny
(B)  Government Authority,
(C)  Thepersonwhgp buysthe p olicy
(D) Nominee
24, Term insurance provides:
24,
(A)  Wholelifecoverage
(B) Coverage fora fixed term
© Refund ofall premium
(D)  Maturity bonus
25. Which policy offers both insurance and o
investment? .
(A)  Termplan
(B)  Endowmentplay
© Third-party motoringyran e
(D)  Healthplan
26.

26. ULIP stands for:

(A)

®

©

D)
SEC-52T-109

Unit Life Insurance pj, -
Universal Long-ter Insurance Product
Unit Linked IPSUrance p)

Unified LifeT2%0me pyyy
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28.

29.

30.

31,
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GSTisatype of:
(A) Direct tay
(B)  Indirect tay
(C©)  Income tay
®D) Corporate tax
Input Tax Credit (T C) means:
(A)  Taxpaid as donation
(B)  Taxrefund onexports
(C)  Credit for tax paid on purchases
(D)  Exemption foragriculture
Income tax is a type of:
(A)  Indirecttax
(B) Directtax
© Gt )
©)  Wealthiax |
Who‘levies income tax jn Tndia?
(&) StateGovernment
®B)  Central Goyerpent

© RBI

The currept asseSSmem
eamedinFY2024_25is_

(A) 20234
(B) 2024-25
g

(D) 2026_27

( AY) for income

27.

28,

- 20,

30.

.
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35 Residential status affects; .
()  GSTrates
B) Taxability of Elobg) income
©  Loancligibility
(D) PAN number

33.  Housepropertyincome inclygeg. )
(A)  Rent fromresidentjg) Property ;
(B) Salary from cOMpapy
(C) Copitalgains
(D)  Dividend from shz{res

34.  Salaryincome is taxable on:
(A) Receipt basis only S
(B)  Accrualbasisonly !
(C)  Either receipt A or ‘accrual, whichevér is

earlier

(D)  Attheendofthe yearonly

35.  Restdential status is determined based on: 35.
(A)  Numberofproperties owned
(B)  Nationality
(C)  Numberofdays stayed in [ndia
(D)  Employmenttype

36.  Which section provides dedllctmn foriiia
inLIC, PPF, etc.?
4)  soc
B) 24
©  10(10D)
@)  44AD
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37. Interest on home loan fof self-occupied house is 37,

deductible under:
(A)  Sectiongop
(B)  Section24()
(C)  Section 80G

(D) Section 80C

38. Which investment js NOT eligible under section %

80C?

(A)  PublicProvident Fund (PPF)

(B) Life Insurance Premium

©) Fixed Deposit (5-year)

(D)  Sharesin private companies 30,
39, Donations to approved charities are allowed

under:

(A) Section10

(B) Section 80D

©) Section 80G

(D)  Section44ADA =

40. Tax planning should be done:
(A)  Atthetimeoftax p;ymcnt
(B)  Afterfinancial yearends
-(C)  Duringthe ﬁmnculyear
(D)  Never
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