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Three/Four Year B.Com, 1V Spmester EXAMINATION- MAY 2025
(Faculty of Commerce)

Income Tax Laws And Practices

Time Allowed : Three Hours Maximum Marks: 120
wna i aed aftyan 3F : 120

No supplementary answer-book will be given to any candidate. Hence the candidates should write the an-
swers precisely in the main answer-book only I&v‘)

[l oy udeneth e e yRaar s ) ety Glr}('ia?&llfﬁfﬂ) o WRY 5 3 g G-y &) A @ v [
Answers of short answer type questions musfD¥ given in sequential order. Similarly all the parts of one
question of descriptive part should be answeredjat one place in the answer-book.

eterdicnn wel & s, el @ g € ) sl wan Rl o v o wer @ amrlT @@ T AR ge @ g,
SR ) derr-ictr Vel W gel ) @ S g € T WO BHEEN g il

Write your roll number on question paper before answering of the questions.

wegd 9w frar) @ yd wer va woRla e sav fifay )

Question paper consists of three parts of A, B and C
wet a3 o i e 3, g 8o gt
Part-A- 20 Marks w13 20 %
Part-A of the paper will be compulosry havingY0 very short answer type questions of 2 marks each.The first

question shall be based on knowledge, understunding the applications of the topics/texts covered in the

syllabus. E-::‘, (Word limit 20)

et A Gt e b 10 AR ey Gerla weE (20 vroé' Pl et @ ) sifar BYY ) ugen we urgumd W e S, S
i sl o smnRa gy (wrsg T 20)
Part-B- 20 Marks  wmir-4: 20 3w

Part-B of the paper shall be consist of 4 short answer questions selecting one question Jrom each unit of 10

marks. Attempt any two. (Hord limit 150)

HEL A @ - o g gard A R va wer @ gy 10 el @ 4 TYoTI e g ' Rerk ¥ g
@l ded ’« il ()’/”

(U &1 150)
Part-C:80 Marks ~ swr—re0 3o

Part-C of the paper shall be consist of 4 unit carrying 1 descriptive question 1
shall attempt | question from each unit. Eadhoiidstion carries 20 marks.

T g b v o) 4 gl Ebl) de SR 9 maRe Ry @ apr 1 wobem W @) e I @)

vith internal choice. Stdenes
(Word limit se0)
Wy gavd ® ¢ xe

R B e 2 B O ST 20 S wr e \
Wl R B e dar | i (e 0 300)

C-2-UG0202-ABS-641-202 (129/4800) (1) T 0)




L

Answer all the questions in maximum 20 words each. Each questions Carries 2 marks:

Part-A/ATT-3

[10x2=20]

Wl T W SR e 0 o) ARG | i T 2 3% 9 &

(i)

(i)

(iii)

(v)

(vi)

(vii)

Define difect tax.

U TR B gl A

Shri Devesh owns some tea garden in Darjeeling. He manufactures tea and earned Rs.

75,000 during the previous year. Calculate agriculture income.

N 38 v IR 4 T B TR 2| T T 1 BT e & e 9 T 96
75000 % 1 A g% | PV AT DY TR BN |

In which head remuneration of assessment of answer-books received by university profes-

sor from university is taxable and why?

fzafdeme™ & MR o e 3 w9 ¥ Rvalee § oa TRefte e ke @ @
B 1 IR O o

Write any one dedcution allowed from the annual value of a house property.
FEH TR & e gem F ¥ & T areh o ve el @ SRy |
Write the names of any two assets on which depreciation rebate is not allowed.

fb=el <1 wfrt & m ffey 9 W & e 6 @ o 3

What is a capital gain?
ol o7 e e 17

Amount received on 5th october, 2024 as first prize from Rajasthan state lottery Rs. 8,40,000

Calcualte taxable amount.

RISRAT FE died @ JoM TREOR, 5 JaCHR, 2024 B 8,40,000 0 U1t G | @ A
HREGIE
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(viii) For how many year

(ix)

(x)

Answer any two questions in maximum 150 words each. Each question carries to 10

pe carried forward tg be e

o) el @ o 7 fer 0t kg 7

B et 7

s can business [0S

e @il @

duction under sectiongg
i res

wed as de )
How much amount can be allo sect of el

on deposits?

maﬁz%maa%wvuﬁamsom ﬁﬁﬁ?ﬁ@ﬁﬁmmmmm%?

Atwhat rate will the deduction of taxat source be made fromlotteryang crossword puzzles?

a‘izﬂamﬁq—a?ﬁﬁmq?wwﬁwmﬁaﬁ%ﬂmagﬁm?

Part-B/ATT—4
marks:-

[10x2=20]
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(a) During the financial year 2024-25 Ram chandra had the following taxable income-

(i)

(i1

(iii)

(iv)

(v)

(vi)

(vii)

Salary income received in India for the service rendered in Pakisthan (computed) 1,00,000

Income from profession in India, but received in Japan. 30,000

Property income in Malaya, (out of which Rs. 30,000 was remitted to India) 60,000

Profits earned from business in Indore. 50,000
Agricultural income in Keneeya. 1,00,000
Profits from a business carried on at Nepal but controlled from India 2,00,000

Past untaxed Profits remitted to India during the previous year from US.A. 1,00,000

Compute the total Income of Ram chandra for the Assessment year 2025-26 i he is (i)

Resident (i) Not ordinarily resident, and (jii) Non-resident in India.
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i T Q¢ el forg WL; SR ERCICIRY ot
(il WﬁmﬁmWTmﬁm%ﬁ 30,000
() % ey W I (R ¥ 30 oo%r% YRd # A9 M) 60,000
M) R ¥ @y 3 i o 50,000
V) I 5y g gy 1,00,000

(Vi) mﬁmﬁﬁmﬁwﬁmﬁﬂwﬁumwﬁm% 2,00,000

(vii) WﬁﬁﬂaﬁmﬂaﬁﬁﬁﬁwaﬁnﬁWWﬁHWm
R T & oo §

RO .
mﬁuﬁwaﬁzozs—zea%%qmaaaﬁa%;maﬁwﬁmuﬁ:aawﬁ(i)ﬁmﬂa‘r;

1,00,000

(i) SR el €% wd (i) aframd =) o
WOW is the annual value of a let out house property calculated?
fERIe W SO T WEH B e qew B TR 6 TR A S 87
_}c}/Distfnguish betwéen Short-term and Long-term capital gains.
DI YT T T Sefepreie T;{Gﬁ o H IR IR |

‘N
(d) On what dates are the instalments of adijce tax due?

%ﬂ—%ﬁ%ﬁaﬁaﬁﬂaﬂaﬁﬁﬂﬁ%@?ﬁﬁ?
Part-C/9TT—q
Attempt one question from each unit. Each question carries 20 marks,
TIT TR TG T B A B GY I AT F | IS T 20 3 P @
Unit-1/g®TS-|
3. % are the different categories in which a?nv‘i‘n‘c‘i\i\'/jdual assesee can be divided with regards to resi-
dence? Explain in brief, ?
affte G 1 fAar v @ sk W R S & R fomr s v ¥ < 3 vl @R
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OR/3Udl

On the basis of following information, compute the gross income frop Salary of
I, Rakesh for the

assessment year 2025-26 if he opts for news tax regime:
(i)  BasicPay @ Rs. 20,000 per month. He took 3 month basic salaryin athance on 23¢h e, 2025-
(i)  Dearness allowance @ Rs. 3,000 per month.
(iii) Entertainment allowance @ Rs. 2,000 per month.
(iv) Tribal area allowance @ Rs. 2,000 per month.
(v) Hillarea compensatory allowance @ Rs. 2,500 per month.
(vi) Children Education Allowance for three children @ Rs. 210 per month.

(vii) Allowance to meet hostel expenditure of three children @ Rs. 510 per month.

1 (viii) Transportation allowance @ Rs. 2,000 per month for commutation between office and resi-
: dence His. actual expenditure is Rs. 600 per month

He is employed at a place in Udaipur district of Rajasthan Province which is 1100 meter high above
the sea level.

Py @il & MR TR Y RO ad 2025-26
%Wﬁmﬁﬁaﬁ%ﬁwmﬁwaﬂmuﬁ&aﬁmmmﬁmmg
(i) {aéﬁqzo,oooaqfamm28Wﬂ,zozsa‘ra%’ﬁ3%ﬁﬂa&aammﬁm,
(i) HEE T 3,000 E. WAHE

(iii) ARG A 2,000 %, g

(iv) wAFoTIfa—ers 9 2,000 %, YicHTE

(v) i & At W 2,500 %, HE

(vi) mzqoﬁqﬁﬁmﬂﬂaﬁﬁa%ﬁvmmf%mwmﬁm%l

vil) S 10 %, SRETE A ae @ gred ol @ g &g A 9T e 8

(viil) B¢ & e ST 29 ST 2,000 B, 9fE ORaE ¥ WIS e @ Sl ddfde
o 600 B, UfawTE 2|

3 e g b 9 o i O T R griva & R ard wE ad 9 1100 AR &
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Unit-Il/§ @111

. Following i ; ; :
4 B Information are available regarding two house properties of Mr. Amar Singh. Find out the

taxable In
come from each house property for the assessment year 2025-26.

A 3R RIS ) Q) W syrofna o e 3 FrefiRaa a wuerer ¥ &R FreiRor af 2025-26
® O YR T Ry ) e o @ T

(Rs. in thousand)

Particulars X y
Municipal value 132 128
Fair Rent 136 120
Standard Rent 120 140
Rent receivable if property let out throughout the year 144 - 180
Period of self occupation (in months) 4 il
Unrealised rent (in months) 2 1
Vacancy period (in months) 1 -

Municipal taxes are levied @ 10% of municipal valuation of each property. Half of the municipal taxes

have been paid by the owner.

eI HH TR WGP TRYNAS e BT 10% TFRUTABT 6% TG 2 | Hopte ARy 3 o)

OR/3rrar

Specify the expenses which are expressly allowed in computing taxable profits/project from business

P AR G T-A Gl BT G A B U T e Wign 87
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Unit-NI/ gt

i

Mrs. Swati has acquired a residential house in Jaipur on 15t Apri, 2019 forfR
§

M86,000, she de-
cided to sell the same property on 8th may, 2013 to Mr, Rameg, ang QCM

(€ of Rs, 2,00,000 was ‘

taken from him. The balance money was not paid by Mr. Ramesh 4 b M, s forfeited
+IWati had fortelt®

the entire advance sum. In April, 2018 she once again entered intg Negotiation for safe of the said

property to Mr, Dinesh and received Rs, 3,00,000 as an advance, The transfer diq not materialised
and hence the advance was forfeited. On 30 May, 2024 she finally sold this house to Mr. Mahesh

for Rs. 90,00,000. Compute the amount of taxable long term capital gain from the above transac-

tion in the hands of Mrs. Swati" for the assessment year 2025-26, The cost inflation indices for

2011-12 : 184, for 2013-14: 220, 2018-19: 280 and 2024-25:363

AR 3anfr A 1 ik, 2011 B o SR FHTT TAR 3 44,66,000 TR § @aT | TG T 8
1, 2013 A 4 Wy Pl BT PR R od wey 2,00,000 T ot SRR | A N B
mvrﬁmﬁW’é?fé%ﬂm%ﬂﬂ?ﬁwﬁ#wmmwmaﬁmﬁazmaﬁwm
e A TR b e 59 R B 3 1 e R v 3,00,000 0 S 3 < & 5
SRRV TR T < 9 e il o w o T | o 4 g0 7 2024 ) A T
WG A HEA T 90,00,000 T H A AT | ITT AR W AR WY B e frerior o 202506
@ forg o M Golt et @ o IR | A 2011-12, 201314, 201819 TF 2024—25 & fara

@I 9f Y[EBiD FAL: 184, 220, 280 TG 363 & |
OR/31ar

Whapdre the incomes which are included under the head' Income from other sources:

a g N e ¥ S e e W A e 3 ol wfeii @ s 2
Unit-IV/S®T3-IV

o i i
6. \;ljwaﬁ'u the circumstances under which the income of other persons are included in the total
ncome f an assessee,

31 il a1 oy g Rt svamr @ oma N o afiedl 9 s W Wil &)
OR/31qr
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ax
Calculate total income ang tax payable of Mr, Ram for the assessment year 2025-26 underold t

regime; Rs.

) In 1,20,000

(l) come from salary (computed)

i) Short Yo capital gain from equity shares arises on may, 2024 (before deducting STT)
220,000

{ii)  Securities transaction tax paid L

(iv) Interest from bank on savings account 8,000

(V) Long term Capital gain u/s 112 A arises on November, 2024 1,60,000

Vi) Donation for promotion of family planning 20,000

IR

ﬂ?ffb‘{ﬁﬂ‘i?wé2025-26$mmmmm$awaﬁmammﬂhaaﬁm
I

%.
() 9o F o (i)
1,20,000

(ii) mmﬁa%ﬁm%mmﬁsﬁmﬁﬂé,zmﬁ(qﬁﬁfﬁwm

UM ¥ ) 2,20,000
(i) v =rEeR o) garn | 5,000
(iv) 9% Tod @@ ¥ <5 8,000
(V) ORT 112 A Ted SRwTi Goi am TaER. 2004 H 1,60,000
(vi) YRR FricH dicies @ fow =m | 20,000
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