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Instructions to Candidates:
(i) The question paper is divided in three parts.

(ii) Part A contains 10 questions which are compulsory. Part B contains eight
questions out of which five are to be attempted. Part C contains one

question which is compulsory.
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PART - A [10x2=20]

All questions are compulsory

Q.1  Discuss the importance and limitations of standard costing.
Q.2  What are the trend ratios?

Q.3 Distinguish between ‘fixed budget’ and ‘flexible budget’.
Q.4 What are the main steps in budgetary control?

Q.5 What are the objectives of financial statements?

Q.6 How to use break-even analysis for decision making.

Q.7  Write any two limitation of marginal costing.

Q.8 What do you mean by Accounting Standard?

Q.9 What do you mean by Human Resource Accounting?

Q.10 Define Goodwill.
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