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Answers to short answer-type questions must be given in sequential order, Similarly, all the parts of one
question of descriptive part should be answered in one place in the answer-book.
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Write your roll number on the question paper before start writing the answers to questions.
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Part A is compulsory having 10 very short answer - type questions (with a limit of 20 words) of two marks
each. This first question is based on knowledge, understanding, and applications of the topics/text covered in
the syllabus.
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Part B of the question paper is divided into four units comprising question numbers 2-5. There is one

descriptive questions from cach unit with internal choice, Each question will carry 15 marks.
AT 4 % Y79 T b1 G U] 2—5 Afa A gt F Qo # | vdw s Q siale e @ 6 @

AHHD Y | YD YT 15 SHBIH |
ECO-51T-101 1 P.T.O.

(¥ Scanned with OKEN Scanner



PART -A /91T — &
1. Define the following: ‘ 10X2=20
Ryt @ aRATRT BIRTC:
@) Opportunity cost
X I

(i)  Economicproblem
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(i)  Marketequilibrium
AR g

(iv)  Lawof demand

 wmuH A

(v)/  Priceeffect

(vi)  BudgetLine
ES AL

(vii)  Production function
SRICGRETIEE

(viii)  Costofproduction

; \//(/}//)7 Imperfect Competition Market
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PART -B /91T — q

UNIT-1/3&18 — 1 | 4x15=60

2. Explain the meaning of elasticity of demand, kinds of elasticity of demand and its apjalication?
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OR/ Zogay
Explain the law of supply and analyze the determinants of supply.
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UNIT-11/ga1d — 11
3. Derivation of the demand curve with the hel p of indifference curve and budget line.
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Explain consumer equilibrium with the help of indifference curve and budget constraint.
UNIT -1/ 3&1% — 111
4.  Explain the meaning of the Jaw of variable proportions and analyze the three stages of production with the
help of diagrams. |
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Explain the short run and long run cost curves with the help of diagrams,
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UNIT -1V / 5%18 — IV
5. Explain the characteristics of perfectly competitive market and explain the equilibrium situations of a
firm in the short run.
oot ufeEfirer oo @1 fadaret @1 @ 339 g0 ge1d 4 B4 % dqeq o Rafadt @ aren
#Ifg |

OR/ &a941

Explain the determination of price and output of a firm in the short run and long run in monopoly market
with the help of diagrams.
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