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ABS-51T-101 (7001) Three/Four Year B.Com. I I Semester Examination, December -2024 
(Faculty ofCommerce) 

Subject-ABST 

(FinaneiaAccounting) 

Part-A: 

No supplementary answer-book will be given to any condidate. Hence the candidates should write the 
answers' precisely in the main answer-book only. 

Write your roll number on question paper before answering of the questions. 

Answers of short answer type questions must be giyen in sequential order. Similarly, all the parts of one 
question of descriptive part should be answered at one place in the answer-book. 

Uuestion paper consists of three parts A, B andi 

20 marks HT-31 : 20 3jc6 

ABS-51T-101 (502) 

Roll No.2..D6.22.s..... 

5020050 

UGO202 

Part-A of the paper will be compulsory having 10 very short answer type questions of 2 marks each. The 
first question shall be based on knowledge, understanding and applications of the topics/text covered in 
the syllabus. (Words Limit 20) 

1 

Maximum Marks: 120 

3ftoA jo : 120 

502005014 [P.T.O.] 



Part-B: 20 marks T-: 20 3/05 
Part B of the paper shall consist of 4 short answer questions of 10 marks each. Attempt any two. (Words 

Limit 150) 

s| (& HI 150) 
Part-C: 80 marks -7:80 31 

Part-C o the paper shall consist of 4 units each wit careoing I descriptive with internal choice. Studens 
shall attempt l question fromn each unit. Each question carries 20 marks. (Word Limit 300) 

LABS-51T-101 (502) 

502005014 

502005014 

ZL0s00Z09 



1. Answer all the questions in maximum 20 words each. Each question carries 2 marks: 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(ix) 

Part- A / A-3A 

Give definition of accounting. 

Classsify different types of accounts. 

ABS-51T-101 

Which balance is existed in Sales Retúrn 

5014 

What do you mean by indirect expenses? Give five examples. 

(vii) Give formula for calculating loss of proft. 

Explain the main objects of keeping Branch Account. 

What is Hire Purchase Price? 

The goods are transferred from departagent 'A' to department 'B' at the selling price which 
includes a profit of 25% on cost. Findot the amount of unrealised profit in such closing 
stock at 30,000 Rs. in department 'B. 

(vii) State two features of incomplete records 

(502) 

accounts? 

s�20050 

3s0obs 

[10×2-20] 

|P.T.O.] 



2 

(x) 

(a) 

Answer any two questions in maximum 150 words each. Each question carries 10 marks: 

(b) 

(c) 

What is Interest Suspense Account? 

(d) 

Distinguish between: 

(i) 

(ii) 

Part-B/ A-& 

Cash Discount and Trade Discount 

Commision and Discount 

502005014 

What are departmental accounts? Discuss their objectives. 

ABS-51T-101 (502) 

[10x2-20] 

A fire occured on 30th June, 2024.h the godowns of Ridhika Trading Co. The rate of gross 
profit is 25% on cost. The stock salvaged was valued at 36,000 Rs. Ascertain the claim to 

be lodged from the following figures. 

[5+5] 

Stocks on lst April, 2024 2,40,005 Rs.; wages and other direct expenses. 3,05,000 Rs.; 
Purchases and Sales from lst Apth 2024 to date of fire 5,55,000 Rs. and 11,00,000 Rs. 
respectively. Goods used by Radhika (the proprietor) at cost 40,000 Rs. which are to be 
adjusted. 

4 

[5+5] 

What do you understand by "Instalment Payment System"? Differentiate between Hire 
Purchase System and Instalment Payment System? 

502005014 

[5+5] 



Attempt all the questions. Each question carries 20 Mark. 

3. 

Sr. no Name of ledger accounts 
1. 

The total ofboth sides of ledger accounts of a trader is as follows. Prepare a Trial Balance from 
that by Balancing Method and Total MethÍd. 

2 

3 

4. 

5 

6. 

7. 

8. 

9 

10. 

11. 

12. 

13. 

14 

Capital Account 

Draving Account 

Salim's Account 

Mohan's Account 

Purchases Account 

Sales Account 

Bank Account 

Salaries Account 

Loan Account 

Interest Account 

Building Account 

|Amar's Account 

Discount 

Machinery Account 

Total 

Part-C/YAT-H 

ABS-51T-101 

Unit- I/ FOI6-I 

(502) 

5020050 

502005014 

Debt Total Rs. 

502005014 

10,000 

12,500 

8,000 

37,500 

44,500 

6,500 

2,000 

12,500 

7,500 

1,500 

27,500 

LO1,70,000 

OR/ 3aT 

Credit Total Rs. 

502005014 

50,000 

7,500 

8,000 

5,000 

45,000 

22,500 

20,000 

11,000 

Explain the items which are included n iradng and Profit & Loss Account 

1,000 

1,70,000 

[4x20-80] 

[10+10] 

[10+10] 

|P.T.O.] 



5. 

4. On March 31, 2024 Alka Traders having three department -A, B and C supplies the following 

information and asks you to prepare the Trading and Profit & Loss Account and Balance Sheet for 

the year 2023-24. 

S1 Ha 2024 3HcbT f SH ÂH faHTT A, B gTC,3AT46T f-tet HT-I�}Tê 

Purchases 

Sales 

Wages 

900 Rs. 

Opening Stock 

Unit- II/ FbIS-II 

Deptt. A 

3,600 

7,500 

1,200 

fa 40%, 30% TT 20% HN: A, B F 

extracted. 

3,000 

ABS-51T-101 (502) 

a1 f 2024 34- 0tia -

SDeptt. B 
3,000 

Q6,000 
750 

3,600 

On that date the closing stock of any department could not taken. but it was estimated that the 

Gross Profit will be @ of 40%, 30% and 20% of sales respectively for A, B and C department. 

Other expenses are Rs. 810, which are to be apportioned in ratio of Gross Profit charge deprectation 

(@ 10% on building and distribute it in sales ratio. 

Other Balance on March 31, 2024 were: Creditors 1500 Rs., Debtors 4.500 Rs.. Cash 450 Rs., 

Bank 4.500 Rs., Building 9,900 Rs. and Capital 22,500 Rs. The drawing of the proprietor were 

Explain the main accounts to be prepared in sto¢k and debtor method. 

OR/ 3eTET 

Deptt.C 

2,400. 

Unit- II / goIE-III 

3,000 

390 

R 1500 Rs, GR 4,500 Rs, os 450 Rs, c# 4,500 

3ERUT 900 Rs. à 

60s00209 

1,500 

A fire occurred on Ist February, 2024 in the premises of Priya Ltd. and business was 
partially 

disorganised upto 30th June, 2024 from the books of accounts, the following information was 

Rs, Ha 9,900 Va ol 22,500 Rs Farit 



(i) 

(ii) 

(ii) 

(iv) 

(v) 

(vi) 

Actual turnover from lst February, 2024 to 30th June, 2024 (Because of Additional Expenses) 
Turnover from Ist February, 2023 to 30th June, 2023 

Net profit for last financial year 

Turnover from lst February, 2023 to 31st January, 2024 

Insured standing charges 
Total standing charges for lastfinancial year 

(vii) Turnover for the last financial year 

02 

BS-51T-101 

Compute the claim under the policy. 

entry system? 

30 A 2024 T6 3H0To HY 9fa 

(502) 

L 

OR/ 3NaT 

1,50,000 Rs. 

The company incurred additional expenses amounting to 13,400 Rs. which reduced the loss in trunover. There was also a saving during the indemnity period of 4900 Rs. in the insured standing charge. The Company hold a loss of profit policy' for 2,48,400 Rs. for an indemnity period of6 month. 

4,20,000 Rs. 

There had been a considerable increase in trade since the date of the last annual accounts and it had been agreed that an adjustment of]15% to made in respect of the upward trend in turnover. 

PLOS00709 7 

9,00,0000Rs. 

1,40,000 Rs. 

1,12,000 Rs. 

1,28,000 Rs. 

What do you m mean by incompleted Record ISystem ofAccounting? How does it differ from double 

8,40,000 Rs. 

[8+12) 

101-T PT.O.) 



6. From the particulars given below, give journal entries in the book of Hire Purchaser. 

Purchaser- "X Company Ltd. 

Seller - Y Company Ltd. 

Good sold - Machinery 

Date of Contract - 1st April, 2021 

Cash price - 84,500 Rs. 

Rate of Interset - 59% per annum 

Instalment payable- 30,000 Rs. by way of down payment. balance in three annual instalment of 

20,000 Rs. cach. 

31dT ai fafa - 1 3t, 2021 

Unit- IV / zor-IV 

Depreciation on machinery- 10% per annum on diminshing balances. 

iosT H - 84,500 Rs. 

502005014 

ABS-51T-101 

fot - 30,000 Rs. gT YIAA A Y 20,000 Rs. aigo o aH fotÌ ARI 

Ê|I I R-5% yftag 

(502) 

2005014 

What is Interest Suspense Account? How is it prepared? 

OR- 32t 

8 

(5+15) 

S020050 14 

[5+15| 
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