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Part-A: 

Subject-EAFM 

(Business Economics) 

No supplementary answer-book will be given to any condidate. Hence. the candidates should write the 

answers precisely in the main answer-book only. 

Write your roll number on question paper before answering of the questions. 

Question paper consists of three parts A, B and C. 

20 marks 1-3 : 20 3ic5 
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Answers of short answer type questions must be gen in sequential order: Similarly, all the parts of one 

question of descriptive part should be answered atgne place in the answer-book. 
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uett qR 3ITETRa aTI (IE r 20) 

Roll No.s2.DG2.2..... 
UGO202 
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Part-A of the paper will be compulsory having 10 ery short answer type questions of2 marks each. The 

first question shall be based on knowledge, undersgrding and applications of the topics/text covered in 
the syllabus. (Words Limit 20) 

Maximum Marks: 120 

3feo4 3is : 120 

1 |P.T.O.] 



Part-B: 20 marks T-A: 20 3j 

Part B of the paper shall consist of 4 short answer questions of 10 marks each. Aitemipt any two. (Words 
Limit 150) 

aTI (9& 4T 150) 

Part-C: 80 marks HT-H : 80 3jco 

Part-Cof the paper shall consist of4 units each ut carrying 1 descriptive with internal choice. Students 

shall attempt 1 question from each unit. Each quesion carries 20 marks. (Word Limit 300) 

(Attempt all questions-H4T HT GcT ) 

1. (i) Define Business Economics. 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(vii) 

Define micro ecomomics. 

Define utility. 

Define indifference curve. 

What is demand forecasting? 

505)4 

What is the meaning of Elasticity of Demand? 

What is an opportunity cost? 
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[10x2-20) 



(vii) Define monopoly. 

2. 

(ix) 

(x) 

() 

(ü) 

(Attempt Any two question-1G a ET ) 

(ii) 

What is interest? 

(iv) 

Define National Income. 

5G004120 

Par/ T- a 

Explain the functions of a business economist. 

Explain the Law of Diminishing Marginal Utility? 

Discuss the characteristics of a Pesfect Competition 

Explain the Ricardian theory of rent. 

(Attempt all question-H4RT A ZT ) 
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3. Define Business Economics. Explain thecharacteristics and nature of business economics. 

OR/ 3T 

[2x10-20] 
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[4x20-80] 

[5+15] 
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4. 

5. 

6. 

Differentiate macro and micro ecomomics. Explain the role of micro economics in business policy 
formation. 

What is Law of Demand with illustration. Give circumstances under which it is not operative. 

Unit- II/FcbIE-II 

50%00�120 
What are the different costs? Define the relationship between short run average cost and margimal 

E-0cost suitable diagrams. 

What do you mean by Monopoly? How ge and output determined under Monopoly? 

Critically examine the Liquidity Perference theory of interest. 

fare. 

Unit- III/ 3D-II 
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Unit- IV / geT6-IV 

[10+10] 

Discuss the phases of Business Cycle. Suggest measures to control Business Cycles. [10+10] 

4 

[10+10] 

Define National Income. Explain the relaa1ship between National Income and Economic Wel 

[5+15] 

[20] 

[5+15] 
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