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2. Answer all the questions given below: 

3. 

() What are the different methods of measuring elasticity of demand? 

PART-B/T|-a 

(ii) Show the relevant sector, irrelevant sector and ridge lines of IS0-product curves in a 

diagram. 

(i) Explain the concept of quasi-rent. 

(iv) Write a short note on Consumer's Surplus. 

(v) Briefly explain the Loanable theory of Interest. 

PART-C/ -A 

V-0231/1208-I 

SECTION-AgUS-31 

With the help of suitable example and diagrams, explain the law of equimarginal utility. What 

are the difficulties of its application in real life?

OR/3TYGT 

"Al the Giffen goods are inferior but all the inferior goods are not Gifin." Explain. 

3 P.T.0. 



4. 

5. 

SECTION-B/Gv-a 

Compare monopoly with perfect competition using diagrams. 

OR/3Iat 

Explain the kinked demand model of Oligopoly. 

SECTION-C/AUG-H 

Explain the factor Pricing under imperfect competition in labour Market. 

OR/3GT 

Discuss the risk and uncertainty theory of Profit. 
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