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ACCOUNTANCY AND BUSINESS STATISTICS o4
Second Paper I -9
Advanced Accountancy e
Time allowed: Three Hours Maximum Marks: 100
SR S o Fferaea 3a: 100

Attempt any five questions in all selecting one question from each unit.
m”ga;%@ #qwmmgvgmvfammw#é*/

No supplementary answer-book will be given to any candidate. Hence the candidates should write the
answers precisely in the main answer-book only. , ' :
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All the parts of one question should be answered at one place in the answer-book. One complete question
should not be answered at different places in the answer-book. :
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Write your roll number on question paper before start writing answers of questions.
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| Unit-1/ sog—1
;A Explain the main accounts to be prepared in Stock and Debtors Method. [20]
wIh U4 TeR TG & I 991 W el & @il BT o IS |
' OR/ 3ar - :
Megha Ltd. has three Departments A, B and C. From the following particulars,

, g;pare Departmental Trading Account of the company. o
fafices & fiF fvrr A, B Td C | 7 el 4, fauria 2R @

IR BT , _
Dept. A Dept. B Dept. C
: ' T 4 4
Opening Stock 24,000 36,000 12,000
Purchases i 1,46,000 1,24,000 48,000
Actual Sales , 1,72,500 '1,59,400 74,600
Gross Profit on Normal Selling Price 20% 25% 331%

During the year certain items were sold at discount and these discounts were
reflected in the values of sales shown above. The items sold at discount were -

aﬁa%zhm@aqﬁaﬁqawérmmwﬁqawﬁns‘ﬁmﬁwﬁr
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~ Dept. A Dept. B Dept. C Y ét‘_\%,,,
Sales at Normal Price (T) 10,000 3000 1000 * A%\”%JQ
~ Sales at Actual Price - 7500 2500 600 .0
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Unit-11/
accounting system reg
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Explain briefly the
1 o

Given Journal entrie mag
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OR / aoJdl cars at a
g o wiod of twenty Y
Arun acquired a mine on lease from Nandon for a p(,nﬂ ' t of 7 45()0
royalty of T 15 per ton of conl produced subject 1o the mirnml_xm_fb"' ' ity 18
for the first year increasing by T 1500 every year till € 15,000 per annum
ached. Short-working of any one ycar may be recouped out of excess working
':. the f;)]lowing two years only. The output during the first five years wag a$
C ; .
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Year 2019 2020 2021 2022 2023

Output (in to 100 200 450 700 1000 -

tons)
While preparing the accounts of first year, Arun decided not to carry forward as

an asset any short-working. In the second year ¥ 4500 were carried forward and

in the third year ¥ 3000. Prepare necessary accounts in the books of Arun. -
T I B W AR FRd G IRV qEfy B w9 § B orgerd RT A
AT 7 far| g a¥ 45008 U feR a9 | 30003 e fd &
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’ Unit-II1 / s&1E— 111
What is Subsidiary Company? Explain the provisions stated in Section 2 (87) of (201

Companies Act 2013. ; ; : el
HETgd H71 {6 Ed &7 FH AfREH 2013 Y R 2.(87) W afdfa gt

Y g8y |
OR/ 3@
The following are the Balance Sheets of two companies X Limited and Y Limited

 as at 31 March 2023 - |
X fofics v Y fafies &1 31 9 2023 7 fagr e @ —
Balance Sheet as on 315 March 2023

X Limited | Y Limited
: ' 4 3
L. Equity and Liabilities '
(1) Shareholder’s Funds
(a) Share capital _ :
Equity shares of ¥ 100 each | 15,00,000 | 5,00,000
(b) Reserves and Surplus |
General Reserve ’ '
50,000 | 1]
(2) Non-current Liabilities ot
Loan from Financial Institution 3
(3) Current Liabilities | |, 209000
. Creditors : | 2,550,000 | 1,65,000
Total 21,00,000 | 8,65,000

1G) = 3



IL Assets .
(1) Non-Current Assets ; 2,00,000
(a) Property, Plant and Equipment 3,800888 5,00,000
Land & Building : 50,000 ’30’000
Plant & Machinery | ) ’
iture -quity shares
(b) i;:::'?.ff}ug Investrmem 5,000 equity s
o Y Limited at cos _
Egu\w:msed on 31.3.2023) 5,00,000
2) Current Assets
e 1,50,000 | 80,000 a0
Deblors 75,000 | 40,000 L6 0
Cash at Bank, in Hand 25,000 15,000 | ™ %~
Total 21,00,000 | 8,65,000 |
Prepare the consolidated Balance Sheet of Group on 31% March 2023.
meﬁ@mwﬁzomaﬁmm
_Unit-IV / g&18— 1V
What is' Amalgamation of companies? Describe main features of AS-14 on
Accounting for Amalgamation. i ‘ (20]
SN B THIBOT § FqT AT 27 AS-14 P THERT ¥ TR TraeT aorEd |
v » OR / 3feqar o
Following is the Balance Sheet of P Ltd. as on 31 st March 2022.
P fAfACS 1 31 a4 2022 a6 &7 fagr e @ — |
: ' Particulars ' Amount
, . z
I. Equity and Liabilities :
(1) Shareholder’s Funds
(a) Share capital ‘ :
Issued and subscribed and fully paid 15,000 Equity shares of |-
10 each paid up : L T 1,50,000
15,000, 7% Cumulative preference shares of ¥ 10 each fully
paid ' : 8 1,50,000
(b) Reserves & Surplus :
Profit & Loss (67,500)
(2) Current Liabilities
(a) Trade payables -
Sundry Creditors , 30,000
Total 2,62,500°
II. Assets , '
(1) Non-Current Assets
(a) Property, Plant and Equipment
(1) Tangible Assets : A
Land & Building 1,00,000
Plant & Machinery 50,000
(i1) Intangible Assets :
Goodwill 30,000
(2) Current Assets ‘
(a) Investment
Stock-in Trade 37,500 -
(b) Trade Receivables g ﬁﬁw
Sundry Debtors 45,000 ;v‘?'
'L_, ) N
L 2,62,500 |
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3339-11 (j)

{0 each be reduced to

to 8%
. P ~ + be reduced '
fuwas resolved on 1 ADLE L shares of € 1D CAC: case was to remain
ghare of T6 each and 7% Preterell f shares in €ac iting off the

: W i ber OF ¢ wrl
preference share of 7 cach. The nut < 0 available be used for
the same. It was resolved that the amounts ® _

negative balances of Profit & Loss and Goodwi
machinery as far as possible.
(a) Show“lhc- ncccss:\ry Journal entries in the books of company-
(b) Preparc Balance sheet after revision. o
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2022 that Raquity shares of
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~ Unit-V/ gaE-V
What is Liquidation of companies? What are the various modes of winding up of
a company? ' |
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, - OR / 3rdr o v
S Limited company, which has a paid up share capital of ¥ 2,50,000 and a 10sS of
¥ 3,00,000 standing in its Balance Sheet went into voluntary liquidation Ol 31
March 2023. The following are the particulars of its Assets and Liabilities as on
that date - - | g

T Rifes @, e e st I Te BT gwe fied ¥ HAE 2,50,000%
Td 3,00,0002 8, 31 AT 2023 @Y YAeed TG F T S | T QAR B FHDI
wrafer od qfil a1 faRer e geR & - |

Machinery, Stock and Debtors (which realised their book values) % 1,97,500, Cash
Z 2,500, Creditors ¥ 1,00,000, 6% Debentures having a floating charge ¥ 1,25,000
and Intent accord there on for 6 months. . ‘
a3k $ER (R 9@ de el 1,97,500%, TR 2,500%, @ER
1.00,0002 , 6% fsar RFaT et TR 1,25,000 € 3R 6 78 & forg gwma
JAST | |

The debentures were paid off with intent on 30" September 2023 on which date a
first and final dividend was also paid to Creditors. Creditors for T 12,500 were
preferential and rest unsecured. The cost of liquidation ¥ 1250. The Liquidator is

entitled to 3% of amount realised from sale of Assets and 2% of the amount

distributed to the unsecured creditors (Excluding preferential creditors) by way of
his own remuneration. Prepare liquidation Final Statement of Account. ‘
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