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Maximum Marks: 100

Time Allowed: Three Hours
HHY: 3 g
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No Supplemenrarj_v answer-book will be given to any candidate. Hence the candidate should write the

answers precisely in the main answer-book only.

1%t 6 oIS @ qe SEv—gRamr 78 @ oo g Terelf I weY 3 7eT Gev—gRadT
H & wer g @ g o)

All the parts of one question should be answered at one place in the answer-book. One complete question
should not be answered at different places in the answer-book.

& 4 757 @ siila yB TV AT ye @ g TT—GIRTHT 4 AT/ I G &oT Hv P
FUIIT U & ®JF GV 8T %/

Attempt any five questions in all selecting one question from each unit.
JAF 3P 4 & % F97 HYd §Y ol Ui JI 567, av e &

Questions have been set in English and their translation in Hindi has been appended for the convenience
of the candidates.
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Write your roll number on question paper before start Writing answers of questions.
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UNIT-1 / EEaGE |
1 How is residential status of an assesse determined for Income-Tax Purposes?
Explain the relationship between residence ang tax hablllty
WEE&NWH%WMW%%WMW%? [10+10-20]
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OR / 31erar
Shri Arpit was appointed as a technician in M/S SR. Juté Mills

p.m. (under the terms of employment) and Entertainment Allowance @ ¥ 500 p.m.

He had taken an advance of 3 months salary on February 1, 2022. He was provided

a rent free accommodation facility by his employer. The amount of rent was
34,000 p.m.

His services were terminated on July 1, 2022 and he was paid ¥ 1,00,000 as
compensation for it. No notice was given to him for his retrenchment so he was
paid X 50,000 as salary of notice period. At the time of termination of service,
earned leave of 9 months was at his credit for which he was paid % 1,42,200
including Dearness Allowance and City Compensatory Allowance. He was also
paid X 1,56,000 in respect of gratuity being Basic pay and Dearness Allowance for
10 months. He gets 6000 p.m. as pension. In January, 2023 he received
< 4,50,000 as commuted value of pension for 3/4 of his pension. Compute Shri

Arpit’s taxable income from salary under old as well as new tax regime for the
Assessment year 2023-24.

1 ffg 1 oFa9, 2006 B % THAR. S fAd, diasbdl 4 TS dediol
FHAE B w9 F 8,000-400-14,000-600-20,000  IqTHA H g gY S
gferTe =R afagfd wer 2003, WEME WAl 1000 (M4 HI WAt B i) AN
SR T 5003 T o | SR 1 HRa), 2022 $ 9 A€ BT 9T A
S o | 9= Frigar @) R W R g weE @ g @ fell g8 R
oraemr Aiid fd=rar 4000% 2T |

SHEA AT 1 S[ATS, 2022 BT FHANRGT B Beil {6 WM & BRUT WHIE BR
& 7 gur B P forw 1,00,0003 @ efrgfd @ I q T8 | S Vel ®
HROT ABY W B Bl gd gadr dei & g off| S S 50,0003 B ¥fAy
AT A B dqd B w9 H gHIs T8 | Hal QA D qHY I Wi H 9
FEH P Afofa s Hise o g forg 9 wemg WA R afayfd W
Hfgd 1,42,000 % &1 YT foham 7| S8 UGN S YA © w4 H 10 718 B
A TAT HETE HAl Hied 1,56,000% 9K §Y | S 6000 WfrE U W vy
®1 9 1 SN, 2023 I S YL B 3/4 AN BRI W 4,50,000% T

Tl B | BR—{EIR0r 99 2023-24 & fo1g 471 oififd & RN vd 98 P =% Ao
# BR ANY 9a7 Bl ITOET BIT |

Kolkata on
January 1, 2006 in the scale of 8,000-400-14,000-600-20,000. He was in receipt

« of City Compensatory Allowance @ Z 200 p.m., Dearness Allowance @ ¥ 1,000

[20]
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UNIT-II / 3&1E-11

Explain taxable income of Business and Profession,

AT T U &Y AT S ol e |

OR / 31e1ar

Mr. Devavrat is owner of a big house whose municipal valuation, fair rent and
standard rent are ¥ 96,000, ¥ 1,26,000 and Z 1,08.000 respectively per annum.
One-third (1/3) portion of the house is let out to a tenant at Z 3,200 p.m. for
residential purpose and the remaining 2/3 portion is occupied by him for his own
residence. The construction of this house started in June, 2015 and was completed
on 31% May, 2018. Municipal taxes paid < 7,200 during the year.
He had taken loan of X 1,00,000 on 1* July, 2015 for construction of his house.
The loan has not yet been paid back and interest @ 12% per annum is payable on
it. The tenant vacated the house on 31* January, 2023 and after that it was not let

out. Two months’s rent of previous year 2022-23 could not be realised due to death

of tenant.

Find out taxable income from house property of Mr. Devavrat under old as well as

new tax regime for the Assessment year 2023-24.

g AFS T HAT: 96,0003, 1,26,0003 AT 1,08,0002 aii¥s 2| 5T HH
BT 1/3 41T fHRIEGR &1 3,200 9 A8 W AR WX ST gan & @ 9y 2/3
AT BT A 4 S YA @ for axa | 39 AhM @1 Fir 5, 2015 3
UIRH BT AT TAT 98 3148, 2018 HT GXT 831 o7 | 9§ & AR TRUNSPT B2
7,200 1T |

SEA 1 9llE, 2015 B 1,00,000% BT HOT JHH B T & forw form o | s
S TF JET T TR R qor 3w uR 12% e o= Y =1 27 2| AR
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UNIT-III / gars-111

On 1™ August 1976 Miss Khushi purchased 400 shares of Mohan Ltd. @ < 100 per
share. On 31 December, 1980 the Mohan Ltd. issued bonus shares. Miss Khushi

was allotted 600 bonus shares. The fair market value of the shares on 1% April,

2001 was X 450 per share. On 3™ September, 2022 Miss Khushi sold all the 1,000
share @ X 1,800 per share and paid brokerage etc. @ 2% on sale consideration.

Out of the sale consideration she invested X 7,84,000 in the construction of a

residential house which was completed before 30" June, 2023.

Compute the taxable amount of capital gain of Miss Khushi for the Assessment
year 2023-24 assuming that she does not own any other residential house and
shares are sold in the recognised stock exchange. The fair market value of
as on 31-1-2018 was ¥ 1,200 per shﬁre.

I 3R, 1976 &1 e et -1 Hiew fafies & 400 i3 1002 fcr 3fer @1 =%
9 B3 A | 31 fRawy, 1980 &Y #Hiew fafics o i sfer Frifg | P
TR BT 600 A9 3791 ST R | 1 sk, 2001 Bl 37 AT BT SR
ISR e 4503 gfd ofer o) 3 RidwR, 2022 ) i g 3 w8t 1,000 ser
1,800% u%ﬁwa%aﬁﬁa%ﬁamwaﬁaﬁ?ﬁﬁm—@zﬁz%a%w
& S | U gfee # W SEH 7,84,0008 T AT Hh @ i gv @y
a1 30 57, 2023 & gd IBR FAR & W7 o7 |

HTeT ST QaRrest | 991 AT § | 31-1-2018 Y 37 BT SR AR How 12002
gfel afer o | HR—FiRor a9 2023-24 % ford @ HR—A YN it @) IRy
ST PIfY |

shares

OR / 37erqr
Explain clearly the provisions of Income Tax Act regarding the following -
(i) Income from Dividend
(i)  Deemed Income from Gift

ﬁrﬁﬁ‘imaa%mﬁanwmﬂﬁwa%mﬁaﬁwmﬁwﬁ
(i) A ¥ ey

[10+10=20]
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UNIT-1V / g&15-1V

4. From the following information, compute the tax payable by Miss Kalpana for the
Assessment year 2023-24 under both the regimes of taxation - 120}
| 3
|
lllI (1)  Income from salary (computed) 1,20,000
l'll (i1)  Short-term capital gain from sale of equity shares
l'. (before deducting STT) 3,60,000
I'-I (111) Securities transaction tax paid 5000
i" (iv) Interest from saving bank account 8000
(v) Donation for promotion of family planning 20,000
o gEamRl 9 SR X Aol # R der & PRSI @A
HY—EIROT 9§ 2023-24 % o HIfSTY —
4
(i) OI9 9 M (@Hehferd) 1,20,000
(i) GHar 3 @ fAwa | sTeDe Yol ov
(IRrfy aER B TN W ) 3,60,000
(iii) Sferfcr ZEER & FHrI 5000
(iv) & 99d Qg A Q1o 8000
(v) 9RAR frasH moaed & R g 20,000
OR /srerar
Piscuss the provisions of Income Tax Act regarding the set-off and carry forward
of losses. [20]
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UNIT-V /3&1E-V

The Karta of a HUF furnished the following particulars of the income of the HUF

for the assessment year 2023-24.

3
(i)  Interest received on debentures 45,000
(i1)  Interest received on fixed deposits in bank invested in the
name of member who is senior citizen 2,25,000
(iii)  Rent of house property 1,00,000

(iv)

Profits from handling, storage and transportation business of

food grain established and commenced during P.Y. 2016-17 10,00,000

(v)  Long-term capital gain (from land) 30,000
(vi)  Short-term capital gain from listed equity shares on which

34000 is paid as Security Transaction Tax 8,90,000
(vil)  Agricultural income 20,000

(viii) Long-term capital gain on shares acquired before 1-2-2018

and transferred through recognised stock exchange,

calculated according to provisions of section 112 A 3,10,000
Income from business is calculated after deducting salary of ¥ 5000 paid to Karta
of HUF. The HUF paid ¥ 12,000 by way of insurance premium of their members
and donated ¥ 10,000 to a recognised charitable institution, Compute taxable
income of HUF and tax payable by it by assuming that HUR allowed tax credit of

< 20,530 in the assessment year 2021-22 and HUF adopted old tax regime.

6
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1) RN R g e
) 45,000
(ii) qﬁm%w,a‘r%aﬁemﬁﬁ%wﬁﬁﬁ

ﬁﬁwﬁ%ﬁw@wmwm 2,25,000
(i) 9B FRY BT fh=ray 1,00,000
(iv) a9 2016-17 ¥ G v waifee o= @ AT,

TUBY U4 ATARITS a9 ¥ oy 10,00,000
(v)  <rH®rei Yo o (g <) 30,000
(vi) T e S @ Ay @ sreerela o ant R W)

4,000 SRMRY IER FX D 1Y 8,90,000
i) 3 ama 20,000

(viii) 1-2-2018 & gd %3 3 T S W gRT 112 A & Yraem=i

® AR TUET A T THBIel YOl o 3N oiH—a

AT uTe i Yool & HIEIH ¥ gl & | 3,10,000
AT Y 377, Bt B S000X IqT DI B <7 B 91 ST B IS = | IRAR
& Wawi @Y Sfiga diar ol 9 12,00 N & G srgEifea qoaret
R 1 10,000 @ # fod M| o PN aRaR Y e b= A
V9 2 H ) oy g A gY DI g sifmfre aRaw @t g Refeor
mizozll-zzﬁ 20,5302 aﬁmwmﬂ@ﬁ@qﬁfgﬁ\mwﬁ
T B fadey gy g BT B |

OR / grerqr
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